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InFocus ur

Chartered Professional Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Edison School Society
Opinion

We have audited the financial statements of Edison School Society (the "organization"), which comprise
the statement of financial position as at August 31, 2025, and the statements of revenues and
expenditures, changes in net assets and cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the organization as at August 31, 2025, and the results of its operations and cash flows for the
year then ended in accordance with Canadian accounting standards for not-for-profit organizations
(ASNPO).

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the organization in accordance
with ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with ASNPO, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the organization's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the organization or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the organization's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Ph (403) 261 9933 Fx (403) 262 3917 (continues)
5220 - 7005 Fairmount Drive SE, Calgary, AB T2H 0K4
info@infocuslip.ca www.infocuslip.ca 1



Independent Auditor's Report to the Members of Edison School Society (continued)

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the organization'’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the organization's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the organization to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Calgary, Alberta VQ&;’M W«a OZOZ/O

November 25, 2025 CHARTERED PROFESSIONAL ACCOUNTANTS

.anFOCUS LLP



Independent School Authority Code:

9352

STATEMENT OF FINANCIAL POSITION

P

Independent Schools Regulation, Alberta Regulation 127/2022 or as restated.

fnput "{R

)" in 2024
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heading where not taken from the finalized 2023/2024 Audited Financial Statements.

as at August 31
(in dollars} AFS AFS
2025 2024 (NOTE *)
ASSETS
Current assels
Cash and cash equivalents Note $1,483,294 | $1,298,325
Accounts receivable (net after allowances)
Province of Alberta Note $0 $0
Federal Government and/or First Nations Note 3 $46,146 $43,299
Other accounts receivable Note 3 $92,738 $93,403
Prepaid expenses Note $28,735 $36,157
Other current assets Note 4 $41,075 $29,160
Total current assets $1,691,988 $1,500,344
School generated assets Note $0 $0
Trust assets Note 30 $0
Other assets Note 7 $101,266 $101,268
Capital assets
Land at cost $0 $0
Buildings at cost 30
Less: accumulated amortization $0 30 $0
Leasehold improvements at cost $312,449
Less: accumulated amortization ($187,050) $125,399 $121,563
Equipment at cost $753,336
Less: accumulated amortization ($440,559) $312,777 $286,737
Vehicles at cost $430,070
Less: accumulated amortization ($264,097)) $165,973 $190,768
Total capital assets Note 5 $604,148 $599,068
TOTAL ASSETS $2,397,403 $2,200,878
LIABILITIES
Current liabilities
Bank indebtedness B Note 'l $0 | $0
Accounts payable and accrued liabilities
Province of Alberta Note $0 3¢
Fedsral Government and/or First Nations Note $0 $0
Other payables and accrued liabilities Note $55,526 $22,334
Capital payables Note $0 $0
Deferred contributions Note 6 $1,689,764 $1,576,831
Deferred capital allocations Note $0 $0
Current portion of long term debt $12,000 $0
Total current liabilities $1,757,290 $1,599,165
School generated liabilities Note $0 $0
Trust liabilities Note $0 $0
Other liabilities Note $0 $0
Long term debt
Debentures & Bonds Note $0 $0
Capital loans Note $0 $0
Capital leases Note $0 $0
Mortgages Note $0 $0
Other loans Note 7 $43,000 $0
Less: Current portion of long term debt Note 7 {$12,000), $0
Unamortized capital allocations Note $0 $C
Total long term liabilities $31,000 $0
TOTAL LIABILITIES $1,788,2980 $1,598,165
INET ASSETS
Unrestricted net t $47,964 $2,445
Operating reserves $0 $0
Total accumulated surplus (deficit) from operations $47,964 $2445
Investment in capital assets $609,149 $599,068
Capital reserves $0 $0
Total capital funds $609,148 $589,068
Total net assets $609,113 $601,513
TOTAL LIABILITIES AND NET ASSETS $2,397,403 $2,200,678
Note: * Audited Financial Statements (AFS} as submitted to Alberta Edi ion and Chil it to 29 of the Education Act;




Independent School Authority Code: 9352

STATEMENT OF OPERATIONS
for the Year Ended August 31
(in dollars
AFS Budget AFS
2025 2025 (NOTE ) 2024 (NOTE *)
REVENUES
Alberta Education and Childcare (excluding Home Education) $1,974,023 $1,979,948 $1,921,055
Alberta Education and Childcare - Home Education $0 $0 $0
Total Alberta Education and Childcare Revenues $1,974,023 $1,979,948 $1,921,055
Other Government of Alberta 30 $0 $0
Federal Government and/or First Nations $0 $0 $0
Other Alberta school authorities $0 $0 $0
Instructional fees/Tuition fees $2,810,351 $2,850,000 $2,858,851
Non-instructional fees (O&M, Transportation, Admin, etc.) $244. 197 $225,000 $228,675
Other sales and services $0 $0 $0
|interest on investments $17,573 $25,000 $19,366
Gifts and donations $0 $0 $0
Amortization of capital allocations $0 $0 30
Other $48,000 $48,000 $48,000
Total Revenues $5,194,144 $5,127,948 $5,075,947
EXPENSES
Home Education $0 $0 $0
|Instruction - ECS $366,773 $266,000 $322,536
Instruction - Grades 1 to 12 $3,528,005 $3,553,400 $3,529,632
Operations and maintenance $438,816 $407,000 $365,285
Transportation $470,886 $453,600 $427,335
|Board and System Administration $382,064 $353,000 $434,537
External services $0 $0 30
Total Expenses $5,186,544 $5,033,000 $5,079,325
|SURPLUS (DEFICIT) OF REVENUES OVER EXPENSES ' $7,600 $94,948 {$3,378)

Note: * Input "(Restated) in Budget 2025 and/or AFS 2024 column headings where comparatives are not taken from the respective
finalized 2024/2025 Budget Report and/or finalized 2023/2024 Audited Financial Statements.

Classification: Protected A Page 3



Independent School Authority Code:

STATEMENT OF OPERATIONS - Segment Disclosure

for the Year Ending August 31

(in dollars)

9352

Alberta Education

Funding and Expenses Only

AFS AFS

2025 2024
REVENUES
Alberta Education and Childcare Revenues $1,974,023 $1,921,055
Less: Childcare Revenues $0 30
TOTAL ALBERTA EDUCATION REVENUES ONLY $1,974,023 $1,921,055
EXPENSES
Home Education $0 $0
Instruction ECS $0 $0
Instruction Grades 1 to 12 $1.074,023 $1.921.055
Operations and Maintenance $0 $0
Transportation $0 $0
Board and System Administration $0 $0
Other (specify): $0 $0
TOTAL ALBERTA EDUCATION EXPENSES ONLY $1,974,023 $1,921,055
Government of Alberta Funds Balance* $0 $0

reports expenditures from the funds received from GOA and therefore the expenses cannot be greater

han revenue.

*Balance represents the difference between revenue received and expenses incurred from
I'Government of Alberta funds. A positive balance represents unspent amounts. This schedule only

Classification: Protected A Page 4



Independent School Authority Code:

9352

STATEMENT OF CASH FLOWS
for the Year Ended August 31
(in dollars)
AFS AFS
2025 2024 (NOTE *)
CASH FLOWS FROM:
|A. OPERATING ACTIVITIES
Surplus (deficit) of revenues over expenses for the year $7.600 ($3,378)
Add (Deduct) items not requiring cash:
Amortization of capital allocations revenue $0 $0
Total amortization expense $129,342 $140,356
Add losses or deduct gains on disposal of capital assets $0 $0
Changes in accrued accounts:
Accounts receivable ($2,182) $33,284
Prepaids and other current assefs ($4,493) ($27,017)
Payables and accrued liabilities $33,192 ($48,826)
Deferred contributions $112,933 $45,700
Other (specify): $0 $0
Total sources (uses) of cash from operations $276,392 $140,119
B. INVESTING ACTIVITIES
Purchases of capital assets:
Land $0 $0
Buildings $0 $0
Leasehold improvements ($55,207) ($9,120)
Equipment ($79,218) ($57,343)
Vehicles 50 $0
Net proceeds from disposal of capital assets $0 $0
Other (specify): $0 30
Total sources (uses) of cash from investing activities ($134,423) ($66,463)}
C. FINANCING ACTIVITIES
Capital contributions received $0 $0
Issuance of long term debt $48,000 30
Repayment of long term debt ($5,000) §0
Other (specify): 30 $0
Total sources (uses) from financing activities $43,000 $0
Net sources (uses) of cash equivalents® * during year $184,969 $73,656
Cash equivalents at the beginning of year $1,298,325 $1,224,669
Cash equivalents at the end of year $1,483,294 $1,483,294 $1,298,325 $1,298,325

NOTE:

Classification: Protected A

* Input "(Restated}" in 2024 column heading where not taken from the finalized 2023/2024 Audited Financial Statements.
* * Cash equivalents consist of cash and temporary investments net of bank indebtedness.
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Independent School Authority Code: 9352
STATEMENT OF CHANGES IN NET ASSETS
for the Year Ended August 31, 2025
(in dollars)
V] 2 3) ) (5) ) @ ®
UNRESTRICTED TOTAL RESTRICTED NET ASSETS
TOTAL INVESTMENT IN NET RESTRICTED NET OPERATING RESERVES CAPITAL RESERVES
NET ASSETS CAPITAL ASSETS ASSETS ASSETS Grades External Grades External
(Columns 2+3+4) (+,-) (Columns 5 to 8) Kto12 Services Kto12 Services

|Balance at August 31, 2024 $601,513 $599,068 $2,445 $0 $0 30 $0 $0
Prior period adjustments (specify):

$0 $0 $0 $0 $0 | $0 $0 $0

$0 $0 $0 $0 | $0 $0 $0 $o|

$0 $0 $0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0 $0 $0
Adjusted balance, August 31, 2024 $601,513 $599,068 $2,445 $0 $0 $0 $0 $0
Surplus(deficit) of revenues over i
expenses (from page 3) $7.600 $7,600
Capital asset acquisitions (less financed and/or less capital contributions received) $86,423 (§86,423) $0 30 $0 $0 $0
Donations of non-amortizable assets $0 $0
Amortization of capital assets (expense) * ($129,342) $129,342
 Amortization of capital allocations (revenue) * * $0 $0
Disposal of capital assets $0. $0 $0 $0 $0
Debt principal payments * * * $5,000 ($5,000)
Net transfers to/from operating reserves $0 $0 $0 $0 $0 $0
Net transfers toffrom capital reserves $0 $0 $0 $0 $0 $0
Other transfers (specify): $0 $0 $0
IBaIance at August 31, 2025 $609,113 $561,149 $47,964 $0 $0 $0 $0 $0

Note:

-

* Amortization of Capital Assets expense decreases the Investment in Capital Assets and increases Unrestricted Net Assets.
* * Amortization of Capital Allocations revenue increases the Investment in Capital Assets and decreases Unrestricted Net Assets.

* & *Principal payments increase Investment in Capital Assets and decreases Unrestricted Net Assets as the outstanding capital debt is paid down.

Classification: Protected A
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Classificatian: Protected A

SCHEDULE 1

Ind School Authority Code:
ALLOCATION OF REVENUES AND EXPENSES TO PROGRAMS ¥ Gode LEH
for the Year Ended August 31, 2025
Instruotion
Home Education and Operations and
REVENUES TOTAL Shared Early Childhood o Mak § Board and System
Responsibiity Services (ECS) (Grades 1 1o 12) Schools
Alberta Ed and Child ik
(1) ECS Base Instruction $81,152 $81,152
- 20,102 4 581,152
N Grades 1 fo 12 Base | i i Distance Edi Primary and
Non-Primary, Summer School) 1,261,337 $1,261,337
ol . $0 $0
Program Supports and Services $111,692 $9,402 $102,200
5 )
perations and Grant $168,028 $0 $0 $168,028
Transportation Grant - $204,171 $204,171
YA AGISIEON, ..o $95,008 50 50 80 50 595,008

.(8), Other - Alberta Education and Ohildeare $52,545 50 3,744 540,738 50 8,065 50 50

TOTAL ALBERTA EDUCATION AND CHILDCARE ALLOGATIONS $1,074,023 30 $94,298 $1,404,383 $168,028 $212,236 $95,008 $0

_{8) Other Govemment of Alberta $0 $0 80 $0 $0 80 50 $0

| {10) Federal Government andlor First Nations $0 $0 $0 50 $0 30 30 30

| (11) _OtherAlberfa school authorities $0 $0 30 50 30 30 30 30
(12) Instructional fees / tuition fees $2,910,351 30 $246,100 $2,665,261 30

$244,197 $9 80 $0 $0 $244,197 £0 $0
$0 $0 80 $0 $0 $0 0 $0
$17,578 §0 $0 30, 80 0 $17.673 30

. (19), 8ifts and donations 50 50 80 30 50 50 80 50
(17) of capl $0 50 50 50 $0 80 50 30
(18) Other (specify): Rental revenus $48,000 $0 $0 $0 $48,000 $0 30 $0

TOTAL REVENUES $65,104,144 30 $339,398 $4,089,614 $216,028 $456,433 $112,671 $0
EXPENSES
{19) Certificated salaries $2,708,004 $0 $249,563 $2,453,461 $0 30
(20) @ benefits $84,688 $0 $10,120 $74,668 $0 $0
Non-certificated sa!arigs and wages $718,512 $0 519,548 $88,017 $63,752 $164,716 $379,480 0
i $6,635 $0 $379 $3,683 $0 $143 $2,330 30
SUB-TOTAL $3,509,789 $0 $279,600 $2,619,719 863,762 $164,858 $381,810 $0
(23) Services, contracts & supplies - other than Consulting fees /

- Management fees, and leases . $870,863 $0 $30,242 $288,871 $245,722 $308,028 $0 $0
(24) ) Consulting / Management Fees $0 $0 $0 $0 $0 50 $0 $0
(25) Leases - Building $676,346 50 56,931 619,415 S0 50 $0 50
(26) Leases - Other $0 $0 $0 $0 $0 $0 $0 $0
o Gapital and debt services

A of capital assets from restricted funds $0 $0 $0 $0 $0 30 $0 $0

of capital assets from unrestricted funds $129,342 $0 $0 §$128,342 $0 $0 $0

Interest an_paghfl c!uebt $0 $0 $0 $0 $0 $0 $0 $0

(30) Other interest charges $254 $0 30 $0 $0 30 $254 30
(31) lLosses (gains) on disposal of capital assets $0 $0 $0 $0 $0 $0 $0 $0
(32) Other (specify): $0 $0 $0 $0 $0 $0 $0 $0
TOTAL EXPENSES $5,186,544 $0 $366,773 $3,528,005 $438,816 $470,886 $382,084 30
plus( of aver exy $7,800 $0 ($27,375)| $541,609 ($222,788)| (514,453) ($269,393) 30

Page 7




Iindependent School Autherity Code:

9352

SCHEDULE 2

ANALYSIS OF EARLY CHILDHOOD SERVICES (ECS) PROGRAM UNIT EXPENSES

for the Year Ended August 31, 2025

ECS
Program Unit
. {excluding
Moderate
Language Delay
Grant)

ECS
Moderate
tanguage
Delay Grant
code 48 only

Ilnstruction
Certificated salaries $0 $0
Certificated benefits $0 $0
Non-certificated salaries and wages 50 0
Non-certificated benefits $0 30
Specialized services and supports S0 $0
Supplies and materials 30 $0
Parent and staff in-service r $0 $0
Other (specify) $0 30
Specialized equipment & furniture (child specific). Please specify: 50 50
Total $0 $0

Classification: Protected A Page 8




Independent School Authority Code: 9352

Schedule 3

Remuneration and Monetary Incentives
for the Year Ended August 31, 2025

Position Name :qlﬁ:x’:t Benefits and Oth;rnmued Other

{FTE) Remuneration | Allowances Benefits Expenses

Board Chair: Paule Armeneau 0.02] $0 $0 30 $0
Secretary-Treasurer: 0.00 50 50} 50 50
Secretary: Eric Knudison 0.02 $0 30 $0 $0
Treasurer: Carlos Santos 0.02 $0 30 $0 $0
Board of Directors: 1 Deris Chemoff 0.02] $0 $0 $0 38
2 KarenBates 0.02] $0 $0 $0 $a

3 Philip De Fazio 0.02, $0 $0 $0 50

4 2.00 s0 50 50 50

5 0.00 S0 $0 $0 $0

8 0.00/ 30 $0 $0 $0

7 0.00 $0 $0 $0 $0

8 0.00 0 $0 30 $0

9 0.00] $0 $0 $0 $0

10 0.00; 30 $0 30 $0

11 0.00; 0 $0 $0 $0

12 8.00 30 30 $0 $0

13 0.00 30 $0 30 $0
| Board of Directors - Total 0.08 $0] $0] $0} $0)
Head of Schoot 0.00; $0 $0 30 $0
Principals: 1 Teni DeMos 1.00] $129,148 $5,925 $0 $0
2 0.00] $o $0 $0 $0

3 .00 $0 $0 $0 $0

4 0.00] $0 $0 $0 $0

5 0.00! 50 $0 30 $0

8 0.00 $0 $0 $0 $0

7 0.00 $0 $0 $0 $0

8 0.00] $0 $0 $0 $0

9 0.00, 30 30 $0 30
Principals -.Total 1,00} $129,149 $5,925| $0] $0]
|Chief Financial Officer: 0.00 30 50 $0 $0
1. Efizabeth Chemoff 1.00 $158,828 $0 $0 50

2 0.00; $0 $0 $0 30

3 0.00 30 30 30 $0

4 0.00 $0 $0 $0 $a

5 .00} $0 $ $0 $0

3 0.001 30 30 $0 $0
[Management/Executives - Total 1.00] $158,829 $0 30/ 50}
Total Ct staff Home i 25.50 $2,573,856 $78,763 $0 30
[ Total Non-C staff ing Home 9.08 $556,682 $6,535 30 50
[ Total Ct taff Home i 0.00 50 30 $0 $0
iTotal N i ntract staff ing Home 0.00] $0 $0 $0 $0
| Total Certificated staff {(Home Education) .00 $0 30 30 30
[Total Non-Certificated staff (Home Education} 0.00 30 30 30 $0
Total Certificated Contract staff (Home Education} 0.00] 30 $0 30 $0
Total Non-Certi £ (H i 0.00} $0 $0 $0 . $0

Contracted Services for Senior Management and Director's Position Only:

TOMrACY "o |

FTE Amount Bonuses Expenses

Position Name 2025 2025  |Allowances 2025 2025 2025
B Consulting / Management

fees: 1 0.00] 30 30 30 30
2 0.00: 30 $0 $0 30

3 0.00 $0 sof %0 30

4 0.00 30 $0 $0 $0

Ce ing / Management fees - Total .00 $0 30 $0 30

Llassification: Protected A Page 9



Independent School Authority Code:

Schedule 4

Related Party Transactions
for the Year Ended August 31, 2025

9352

(in dollars)
DETAILS OF TRANSACTION DETAILS AND NATURE OF RELATIONSHIP 2025 0
Revenues
Rental Edison Badminton Centre, in which Management has significant influence 48,000 $48,000
Sale of Capitat Assets $0 $0
Other {specify} $0 $0
Other (specify} $0 $0
Total Revenues $48,000 $48,000
Expenses
Salary and Benefits (Position} Bus operator, Family member of Management 851,362 $52.473
Salary and Benefits (Position) Office administrator, Family member of Management 114,000 $113.009
Salary and Benefits (Position) Office administrator, Family member of Management $108,522 $97.103
Rental Company co-owned by Management $676,346 $675.508
System Support $0 $0
Other (specify} - Operations and Maintenance of School Company co-ouned by $18,162 $33,612
Other (specify) - Services, contracts, and supplles [Edison Badminton Centre, in which Management has significant influence $8,640 $0
Other {specify) $0 $0
Other (specify) 50 $0
Other (specify) $0 $0
Total Expenses $972,151 $976,785
Receivable from/ Payable to
Receivable from Edison Badminton Centrs [Rental Ple from Edison Badminton Gentre, in which Management $18,000 $30,000
Other Loan Payable ¥ d by $43,000 $0
$0 $0
Other Ci Obligations/ Conti
Capital Expenditure - Equipment Company co-owned by Management $48,000 $0
Capital Expenditure - Leasehold Improvements Company co-owned by Management $13,207 $34,260

Note:

- Describe the nature of different fees and charges and segregate if significant.

- Group with other if not significant.

- Describe the nature of transactions included in Other.
- If applicable, include loans, payables, and receivables.

Classification: Protected A
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Independent School Authority Code: 9352

Schedule 5
Analysis of Home Education Funding Balances
for the Year Ended August 31, 2025

(in dollars)
| Full Time
Equivalent
(FTE}
Enrolied
DETAILS OF TRANSACTION Students 202412025 2023/2024
Home Education Funding Received from Alberta Education and Childcare 0 $0 30
Eligible §0% parent portion $0 $0
Alberta Education and Childcare Home Education Funding*:
Paid to parents $0 $0
Unclaimed by parents (deferred) $0 $0
Declined by parents (deferred} $0 $0
Parents transferred parental portion fo school {per signed Parent Declaration™ form) $0 30
Accounts Payable to Alberta Education and Childcare
Prior year deferred Unclaimed and Declined balances - $0
Less: reimbursements to parents for 2023/2024 expenses $0
Less: 2023/2024 parent portion fransferred to school $0
Total Accounts Payable to Alberta Education and Childcare $0

Note:

* An accredited funded independent schoof must offer to the parents of a home education student 50 per cent of the home education funding for
the purchase of instructional materials. Parents have up to two years to access the parental portion of home education funding. Alberta Education
and Childcare will recover the unclaimed/declined portion, the year following the previous fwo year period.

** Dectaration forms must be made available upon request by Alberta Education and Childare.

Parents who were eligible to receive 50% funding in 2023/24 had until the end of 2024/25 to claim expenses and/or transfer to school per signed
Parent Declaration form. Any unclaimed/declined amounts remaining are payable to Alberta Education and Childcare.
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Independent School Authority Code:

Schedule 6

Salary Disclosure

for the Year Ended August 31, 2025

9352

Number of Number of
Total Compensation/Contract Range Individuals Individuals
(Part time) (Full time)
$1 to $49,999 14
$50,000 to $99,999 1 15
$100,000 to $129,999 11
$130,000 to 159,999 1

160,000 to 189,999

190,000 to 197,000

$197,001 to 229,999

over $230,000

Part time specification:

For example: the three individuals reported under Part time are the equivalent of 0.70
FTE, 0.5 FTE and 0.25 FTE. You would still report 3 under part time.

No individual should be counted more than once; report based on full compensation

even if received for multiple roles

Total compensation includes salary, wage, benefits, and allowances including other

unpaid accrued benefits
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1.

b)

c)

Edison School Society
Notes to the Financial Statements
For the year ended August 31, 2025

AUTHORITY AND PURPOSE

The Edison School Society (“the Society”) is a society incorporated under the Societies Act.
The Society delivers education programs under the authority of the Education Act, Chapter
E-0.3, Stafutes of Alberta, 2012.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with Canadian Accounting
Standards for Not-For-Profit Organizations (ASNPQ). The precise determination of many
assets and liabilities is dependent on future events. As a result, the preparation of financial
statements for a period involves the use of estimates and approximations, which have been
made using careful judgment. Actual results could differ from those estimates and
approximations. The financial statements have, in management’s opinion, been properly
prepared within reasonable limits of materiality and within the framework of the accounting
policies summarized below:

Cash and Cash Equivalents
Cash and temporary investments include cash and term deposits with maturities of less than

twelve months. Cash subject to restrictions that prevent its use for current purposes is
presented as restricted cash.

Prepaid Expenses and Other Current Assets

Certain expenditures incurred before the close of the school year are for school supplies,
which will be consumed subsequent to the year-end, and are accordingly included in
prepaid expenses.

Other current assets include costs such as capital items received but not yet paid or
available for use and school supplies received but not yet paid for, are deferred costs
recorded as other assets. Other current expenditures include workbooks inventory valued at

the weighted average cost method.

Capital Assets
Capital Assets are recorded at cost, and are amortized over their estimated useful lives on a

straight-line basis, at the following rates:

Leasehold improvements 4 years
Computer equipment 5years
Furniture and fixtures 5 years
Library books 10 years
Motor vehicles 10 years
Playground equipment 20 years

Other machinery and equipment 20 years
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2.

c)

d)

9)

Edison School Society
Notes to the Financial Statements
For the year ended August 31, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued from previous page)

Capital Assets (continued)

Capital assets with costs in excess of $2,000 are capitalized. Any capital allocations
received for asset additions are amortized into revenue over the same period as the
amortization expense. The Society does not amortize capital assets in the year of
acquisition.

Revenue Recognition

Revenue is recognized as follows:
Instruction and support allocations are recognized in the year to which they relate.

Fees for services related to courses and programs are recognized as revenue when such
courses and programs are delivered.

Unrestricted contributions are recognized as revenue when received and receivable.
Contributions in-kind are recorded at fair market value when reasonably determinable.

Externally restricted contributions are deferred and recognized as revenue in the period in
which the restriction is complied with.

School Generated Funds

These are funds which come under the control and responsibility of the school principal and
are for school activities. These funds are usually collected and retained at the school for
expenditures paid at the school level (for example, yearbook sales, graduation fees, field
trip fees, etc.).

Vacation Pay
Vacation Pay is paid in the period in which the employee earns the benefit.

Contributed Services ,

Volunteers contribute a considerable number of hours per year to schools to ensure that
certain programs are delivered, such as kindergarten, lunch services and the raising of
school generated funds. Because of the difficulty of compiling these hours and the fact that
these services are not otherwise purchased, confributed services are not recognized in the

financial statements.
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Edison School Society
Notes to the Financial Statements
For the year ended August 31, 2025

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued from previous page)

k) Financial Asset Impairment '
“The Society assesses impairment of all its financial assets measured at cost or amortized

cost. When there is an indication of impairment, the Society determines whether it has
resulted in a significant adverse change in the expected timing or amount of future cash
flows during the year. If so, the Society reduces the carrying amount of any impaired
financial assets to the highest of: the present value of cash flows expected to be generated
by holding the assets; the amount that could be realized by selling the assets; and the
amount expected to be realized by exercising any rights to collateral held against those
assets. Any impairment, which is not considered temporary, is included in current year
excess (deficiency) of revenues over expenses.

The Society reverses impairment losses on financial assets when there is a decrease in
impairment and the decrease can be objectively related to an event occurring after the
impairment loss was recognized. The amount of the reversal is recognized in the excess
(deficiency) of revenues over expenses in the year the reversal occurs.

3. ACCOUNTS RECEIVABLE

2025 2024
GST rebate receivable $46,146 $43,299
Tuition receivable and other $92,738 $93,403

GST is receivable for school authorities operating on a non-profit basis at a rebate rate of
68%.

4. OTHER CURRENT ASSETS
2025 2024

Inventory $41,075 $29,160

Inventories are workbooks to be used for the purpose of teaching.
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Edison School Society
Notes to the Financial Statements
For the year ended August 31, 2025

5. CAPITAL ASSETS

Leasehold
improvements Equipment Vehicles Total
Cost
August 31, 2024 $257,242 $674,120 $430,070 $1,361,432
Additions 55,207 79,216 - 134,423
August 31, 2025 $312,449 $753,336 $430,070 $1,495,855
Accumulated amortization
August 31, 2024 $135,679 $387,383 $239,302 $762,364
Amortization 51,371 53,176 24,795 129,342
August 31, 2025 $187,050 $440,559 $264,097 $891,706
Net book value
August 31, 2024 $121,563 $286,737 $190,768 $599,068
August 31, 2025 $125,399 $312,777 $165,973 $604,149
The Society does not amortize capital assets in the year of acquisition.
6. DEFERRED CONTRIBUTION
2025 2024
Tuition received in advance of the school year $1,670,864 $1,576,831
Funding received in advance of the school year 18,900 -
$1,689,764 $1,576,831

The tuition received are instructional and transportation fees paid by the parents of the

students in advance of the upcoming school year.

The funding was received in advance from Alberta Education for curriculum implementation

of the upcoming school year.
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Edison School Society
Notes to the Financial Statements
For the year ended August 31, 2025

7. RELATED PARTY TRANSACTIONS

Rent and other fees were paid to a company co-owned by Management.

¢ Rent expense during the year was $676,346 (2024 - $679,598). An independent
third-party market value assessment of the property was obtained in 2014 to support
the fair value of the rent charged from September 2021 to January 2022. An updated
third-party market value assessment of the property was obtained in 2021 to support
the fair value of the rent charged starting in February 2022, when the new lease
agreement began ,
Operations and maintenance expense during the year was $13,152 (2024 - $33,612)
Leasehold improvements paid during the year were $13,207 (2024 - $34,260)
Equipment purchase during the year was $48,000 (2024 - $nil) with the equipment
carrying value at $48,000 (2024 - $nil).

As of August 31, 2025, there is a security deposit of $101,266 (2024 - $101,266) paid
according to the lease agreement and a loan payable of $43,000 (2024 - $nil) related to
equipment purchase mentioned above. The loan matures in March 2029 and is non-interest
bearing with monthly payment of $1,000 over 48 months.

During the year, rental revenue of $48,000 (2024 - $48,000) and services, contracts, and
supplies of $8,640 (2024 - $nil) recorded for Edison Badminton Centre, in which
Management has significant influence over the operations. As of August 31, 2025, there
was a balance of $18,000 receivable from Edison Badminton Centre (August 31, 2024 -
$30,000).

During the year, salaries and benefits of $274,013 (2024 - $263,575) were paid to
employees who are family members to Management.

These transactions are in the normal course of operations and are measured at the
exchange amount, which is the amount of consideration established and agreed to by the
related parties. The board has approved all related party transactions.

8. COMMITMENTS

The School Authority is committed to a premises lease with a company co-owned by
Management to February 1%, 2027. The committed annual lease payments are as follows:

2026 $679,598
2027 $339,799
9. ECONOMIC DEPENDENCE
In the year ended August 31, 2025, funding from Alberta Education was 38% of the

Society’s total revenue (2024 — 38%). The Society’s ability to continue viable operations can
be impacted by this funding.
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10.

1.

12.

Edison School Society
Notes to the Financial Statements
For the year ended August 31, 2025

BUDGET AMOUNTS

The budget was prepared by the Society and approved by the Board of Directors. It is
presented for information purposes only and has not been audited.

OTHER INFORMATION

In the year ended August 31, 2025, the Society did not receive Program Unit Funding, and
did not receive Home Education Funding or have Home Education Funding payable to
Alberta Education; therefore, no amounts are reported on Schedule 2 and Schedule 5.

SUBSEQUENT EVENTS

On October 18, 2025, the School entered into an agreement to purchase a single arch
building as a bus shelter with a total cost of $117,250, payable with annual payments over
five years beginning in November 2025 and ending in November 2029. The expected
annual payments are as follows:

November 2025 $33,000
November 2026 $35,250
November 2027 $23,000
November 2028 $13,000
November 2029 $13,000

The transaction occurred subsequent to the year end and therefore is not recognized in the
financial statements for the year ended August 31, 2025.

Subsequent to the fiscal year end, a former employee instituted proceedings against the
Society for damages allegedly related to employment with the Society. The Society has
contested this claim. As the proceedings are in the early stages, neither the possible
outcome nor the amount of possible settlement can be foreseen. Therefore, no provision
has been recognized in these financial statements.
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